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The forty-eighth annual general meeting of members will be held in the Boardroom, 3rd Floor, Old Trafford 4, Isle of Houghton, Boundary

Road, Houghton on Friday, 29 October 2004 at 09:00 for the following purposes:
Annual Financial Statements
1. Toreceive and consider the financial statements for the year ended 30 June 2004.

Directorate
2. To confirm the appointment as directors of the company of:

Messrs RSN Dabengwa LC van Vught
Drs FJP Roux K Mokhele, and
Ms NDB Orleyn

3. To elect directors in place of those retiring in terms of the articles of association. The following directors are eligible and offer
themselves for re-election:
Messrs JV Roberts JM McMahon, and
Ms CE Markus

4. To determine the remuneration of the directors (refer to page 90 of the Directors’ Report)

Control of unissued capital

5. To consider, and if deemed fit, to pass with or without modification the undermentioned resolution as an ordinary resolution:
"“That the authorised but unissued shares in the capital of the company be placed at the disposal and under the control of the
directors of the company and the directors are hereby authorised and empowered to allot, issue and otherwise dispose thereof to
such person or persons and on such terms and conditions at their discretion subject to a maximum of 10% of the issued share
capital and the provisions of the Companies Act”.

6. To consider, and if deemed fit, to pass with or without modification the following resolution as an ordinary resolution:
“Resolved that, subject to compliance with the Listings Requirements of the JSE Securities Exchange South Africa (“JSE”) and the
approval of a 75% (seventy-five percent) majority of the votes cast by the shareholders of the company present in person or by
proxy and entitled to vote at the meeting at which this resolution is proposed, the directors of the company are hereby authorised
by way of a general authority to allot and issue the unissued ordinary shares in the capital of the company for cash, without
restrictions as to whom the shares will be issued, as and when suitable opportunities arise, subject to the following conditions:

a.  that this authority shall lapse on the earlier of the date of the next annual general meeting of the company or the date 15
(fifteen) months after the date on which this resolution is passed;

b.  apaidpressannouncement giving full details, including the impact on net asset value and earnings per share, will be published
at the time of any issue representing, on a cumulative basis within 1 (one) year, 5% (five percent) or more of the number of
shares in issue prior to the issue(s);

c.  that the issues in the aggregate in any 1 (one) year shall not exceed 15% (fifteen percent) of the number of shares of the
Company's issued ordinary share capital;

d.  that, in determining the price at which an issue of shares will be made in terms of this authority, the maximum discount
permitted shall be 10% (ten percent) of the average closing price on the JSE of the ordinary shares, adjusted for any dividend
declared but not yet paid or for any capitalisation award made to shareholders, as determined over the 30 (thirty) business
days prior to either the date of the paid press announcement or, where no announcement is required and none has been
made, the date of issue of the shares; and

e.  thatanyissue interms of this general authority shall be made only to public shareholders as defined in the aforesaid Listings
Requirements.”
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Special business
7. To pass with or without modification the following resolution as a special resolution:

Share buy-backs
Special Resolution
Resolved that the Company and/or any of its subsidiaries from time to time are hereby authorised, by way of a general authority, to:

(@)  acquire ordinary shares of 20 (twenty) cents each (“Ordinary Shares”) issued by the company in terms of Sections 85 and
89 of the Companies Act, No. 61 of 1973, as amended, and in terms of the Listing Requirements from time to time of the
JSE Securities Exchange South Africa (“the Listing Requirements”); and/or

(b)  toconclude derivative transactions which may result in the purchase of ordinary shares in terms of the Listing Requirements,
it being recorded that such Listing Requirements currently require, inter alia, that:

(i)

(if)

(iif)

(V)

(vi)

the Company may make a general repurchase of securities only if any such repurchase of ordinary share shall be
implemented on the Main Board of the JSE Securities Exchange South Africa (*JSE”) or any other stock exchange on
which the shares are listed and on which the Company or any of its subsidiaries may wish to implement any purchases
of ordinary shares with the approval of the JSE and any other such stock exchange, as necessary;

this general authority shall only be valid until the Company’s next annual general meeting, provided that it shall not
extend beyond 15 (fifteen) months from the date of passing of this special resolution;

the purchase of the ordinary shares may not be made at a price greater than 10% (ten percent) above the weighted
average of the market value of such ordinary shares for the 5 (five) business days immediately preceding the date of
the transaction;

any derivative transactions which may result in the repurchase of ordinary shares must be priced as follows:

(1)  thestrike price of any put option written by the company may not be at a price greater than stipulated in paragraph
(iii) above at the time of entering into the derivative agreement;

(2)  the strike price of any call option may be greater than stipulated in paragraph (iii) above at the time of entering
into the derivative agreement, but the Company may not exercise that call option if it is “out of the money”;

(3) the strike price of any forward agreement may be greater that the price indicated in paragraph (iii) above but
limited to the fair value of a forward agreement based on a spot price not greater than stipulated in paragraph
(iii) above;

when the Company and/or any of its subsidiaries has cumulatively purchased 3% (three percent) of the number of
ordinary shares in issue on the date of passing of this special resolution (including the delta equivalent of any such
ordinary shares underlying derivative transactions which may result in the repurchase by the company of ordinary
shares), and for each 3% (three percent) thereof in aggregate, acquired thereafter,an announcement must be published
as soon as possible and not later than 08:30 on the business day following the day on which the relevant threshold is
reached or exceeded, and the announcement must comply with the Listing Requirements;

any general purchase by the Company and/or any of its subsidiaries of the Company’s ordinary shares in issue shall
not in aggregate, in any one financial year, exceed 10% (ten percent) of the Company’s issued ordinary share capital.

The reason for the special resolution is to obtain, and the effect thereof is to grant the company a general authority in terms of the
Companies Act, 1973, as amended, for the acquisition by the company and/or any of its subsidiaries of shares in the capital of the
company, which general authority shall be valid until the next annual general meeting of the company, provided that the general authority
shall not extend beyond fifteen months from the date at which this special resolution is passed.

The board of directors, as at the date of this notice, has stated its intention to examine methods of returning capital to shareholders in
terms of the general authority granted at the last annual general meeting. The board believes it to be in the best interest of Implats that
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NOTICE TO SHAREHOLDERS

shareholders pass a special resolution granting the company and/ or its subsidiaries a further general authority to acquire Implats shares.
Such general authority will provide Implats and its subsidiaries with the flexibility, subject to the requirements of the Companies Act
and the JSE, to purchase shares should it be in the interest of Implats and/or its subsidiaries at any time while the general authority
subsists.

The directors have considered the impact which a purchase of up to a maximum of 10% of the Company's issued ordinary share capital
and a general authority would have on the Company and/or its subsidiaries (together “the group”) and are of the opinion that for a
period of twelve months from the date of this notice:

—  the company and the group will in the ordinary course of business be able to pay its debts;

—  theassets of the company and the group will be in excess of the liabilities of the company and the group calculated in accordance
with the accounting policies used in the audited financial statements for the year ended 30 June 2004; and

—  theordinary capital, working capital and reserves of the company and the group will be adequate;

By order of the board

R Mahadevey
Group Secretary

27 August 2004

Registered Office

3rd Floor Old Trafford 4
Isle of Houghton
Boundary Road
Houghton 2198

Note: A member entitled to attend and vote is entitled to appoint one or more proxies to attend and speak and vote in his stead.A proxy
need not be a member.
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ONLY FOR USE BY REGISTERED MEMBERS

Form of proxy

IMPALA PLATINUM HOLDINGS LIMITED
(Incorporated in the Republic of South Africa)
(Registration number: 1957/001979/06)
(Share code:IMP) (ISIN:ZAE000003554)
(“Implats” or “the Company”)

S
IMPLATS B

This form of proxy is not for use by members who have already dematerialised their Implats shares. Such members must use the
attached voting instruction form (blue)

For use at the annual general meeting of the company to be held on Friday, 29 October 2004 at 09:00 (the annual general meeting)

1/We

of

appoint (See Note 1):

1. or, failing him,

2. or, failing him,

3. the chairman of the annual general meeting.

As my/our proxy to act for me/us at the annual general meeting of the company which will be held in the Boardroom, 3rd Floor,
Old Trafford 4, Isle of Houghton, Boundary Road, Houghton, Johannesburg at 09:00 on Friday, 29 October 2004, and at each
adjournment or postponement thereof, and to vote for and/or against the resolutions and/or abstain from voting in respect of the
shares in the issued capital of the company registered in my/our name/s (see Note 2).

Resolution Number of ordinary shares

Resolutions For Against Abstain
Appointment of directors 2

RSN Dabengwa

K Mokhele

NDB Orleyn

FJP Roux

LC van Vught
Re-election of directors 3

CE Markus

JM McMahon

JV Roberts
Directors’ remuneration 4
Unissued shares

general 5

issue for cash 6
Special resolution — share buy-back 7

Insert in the relevant space above the number of shares held.

Signed at on 2004

Signature
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FORM OF PROXY

Notes

1.

A shareholder may insert the name of a proxy or the names of two alternative proxies of the shareholder’s choice in the space’s
provided, with or without deleting “the chairman of the annual general meeting”. Any such deletion must be initialled by the
shareholder. The person present at the meeting whose name appears first on the form of proxy and has not been deleted will be
entitled to act as proxy to the exclusion of those whose names follow.

2. Ashareholder’s instructions to the proxy must be indicated by the insertion of the relevant number of votes exercisable by that
shareholder in the appropriate space provided. Failure to comply with the above will be deemed to authorise the proxy to vote or
to abstain from voting at the annual general meeting as he deem:s fit in respect of all the shareholder’s votes exercisable thereat.
A shareholder or his proxy is not obliged to use all the votes exercisable by the shareholder or by his proxy, but the total of the
votes cast and in respect whereof abstention is recorded may not exceed the total of the votes exercisable by the shareholder or
his proxy.

3. Any alteration or correction to this form must be initialled by the signatory/ies.

4. Documentary evidence establishing the authority of a person signing this form of proxy in a representative capacity must be
attached to this form unless previously recorded by the transfer secretaries of the company or waived by the chairman of the
annual general meeting.

5. The completion and lodging of this form will not preclude the relevant shareholder from attending the annual general meeting and
speaking and voting in person thereat to the exclusion of any proxy appointed in terms hereof, should such shareholder wish to
do so.

6.  Formsof proxy must be lodged with or posted to the company’s transfer secretaries to be received not later than 24 hours (excluding
Saturdays, Sundays and public holidays) before the time of the meeting.

7. This form of proxy expires after the conclusion of the meeting stated herein except at an adjournment of that meeting or at a poll
demanded at such meeting.

Transfer Secretaries London Transfer Secretaries

Computershare Investor Services 2004 (Pty) Limited Lloyds TSB Registrars

70 Marshall Street Client Services

Johannesburg The Causeway

2001 Worthing

(PO Box 61051 West Sussex

Marshalltown BN99 6DA

2107)
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ONLY FOR USE BY MEMBERS WHO HAVE DEMATERIALISED
THEIR IMPLATS SHARES THROUGH STRATE

Voting instruction form

149

IMPALA PLATINUM HOLDINGS LIMITED
(Incorporated in the Republic of South Africa)
(Registration number: 1957/001979/06)
(Share code:IMP) (ISIN:ZAEO00003554)
(“Implats” or “the Company”)

~
IMPLATS B

For use inrespect of the general meeting of the company to be held at 09:00 on Friday, 29 October 2004 (the “annual general meeting”)
to advise their CSDP or broker of their voting instructions on the proposed resolutions in the spaces provided below. However, should
such members wish to attend the annual general meeting in person, then they will need to request their CSDP or broker to provide
them with the necessary authority in terms of the custody agreement entered into between the dematerialised shareholder and the
CSDP or broker.

1/We

of

being a member(s) or beneficial shareholder(s) of the company who has/have dematerialised my/our shares in Implats do hereby
indicate in the spaces below to my/our CSDP/broker my/our voting instruction on the resolutions to be proposed at the annual general
meeting of the company which will be in the Boardroom, 3rd Floor, Old Trafford 4, Isle of Houghton, Boundary Road, Houghton,
Johannesburg at 09:00 on Friday, 29 October 2004, and each adjournment or postponement thereof.

Resolution Number of ordinary shares

Resolutions For Against Abstain
Appointment of directors 2

RSN Dabengwa

K Mokhele

NDB Orleyn

FJP Roux

LC van Vught
Re-election of directors 3

CE Markus

JM McMahon

JV Roberts
Directors’ remuneration 4
Unissued shares

general 5

issue for cash 6
Special resolution — share buy-back 7

Insert in the relevant space above the number of shares held.

Signed at on 2004

Signature

Assisted by (where applicable)
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VOTING INSTRUCTION FORM

Notes

1.

Please indicate in the appropriate spaces overleaf the number of votes to be cast. Each share carries the right to one vote.

All the votes need not to be exercised neither need all votes be cast in the same way, but the total of the votes cast and in respect
of which abstention is directed may not exceed the total of the votes exercisable.

Any alteration or correction made to this voting instruction form must be signed in full by the signatory/ies.
When there are joint owners of shares, all joint owners must sign this voting instruction form.

Completed voting instruction forms should be forwarded to the CDSP or broker through whom the Implats shares have been
dematerialised. Members should contact their CDSP or broker with regard to the cut-off time for lodging of voting instruction forms.

This voting instruction form is only for use by members with dematerialised shareholdings via STRATE. Registered members and
those with shares held in CREST should use the form of proxy (white) attached.

THIS FORM ISTO BE LODGED WITH YOUR CDSP/BROKER
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